




CITY OF ASHEVILLE
ANALYSIS OF CURRENT TAX LEVY AND SECONDARY MARKET DISCLOSURES

CITY - WIDE LEVY
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

City - Wide Total Levy
Property
excluding
Registered Registered

Property Total Motor Motor
Valuation Rate Levy Vehicles Vehicles

Original Levy:
Property taxed at current

year's rate 6,676,135$           0.53$  35,383,517$    32,733,974$    2,649,543$   

Discoveries:
Current year taxes 45,548                  0.53    241,403           241,403           -                    

Penalties 61,937             61,937             -                    

Abatements (42,666)                 (244,355)         (142,730)          (101,625)       

Total Property Valuation 6,679,017$           

Net Levy 35,442,502      32,894,584      2,547,918     

Uncollected taxes at June 30, 2004 (351,523)         (160,141)          (191,382)       

Current year's taxes collected (a) 35,090,979$    32,734,443$    2,356,536$   

Current levy collection percentage 99.01% 99.51% 92.49%

Secondary Market  Disclosures:

Assessed Valuation: (dollars in thousands)

Assessment  ratio 100                  %
Real property 5,463,614$      
Personal property 1,052,889        
Public service companies 162,514           

Total Assessed Valuation (dollars in thousands) 6,679,017$      

Tax Rate per $100 0.53                 

Total Tax Levy 35,442,502$    

(a) Excludes interest and cost collections

Source:  Buncombe County Tax Collector
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